
TRANSCRIPT PREPARED BY THE CLERK OF THE LEGISLATURE
Transcriber's Office

K~ O ElhXK

Apri l 1 , 2 00 4 LB 1090

at the right point in time. Please, anyone correct me if I'm
wrong. There is no other s olution offered you that is
sufficient in amount of money or that, in fa ct, answers the
problem on the day you' re accountable for having answered it.
The income tax increase that's been proposed is too little, too
slow, and therefore too late. The sales tax increase, in
whatever form or permutation, is too little, too slow, too late,
and the monies are not available to satisfy the judgment when
due, payable, nonappealable, and final, except under AN3477. I
don't say that earnestly in the sense that that's going to
persuade you to vote for it. I just think we ought to clearly
understand what option or options we do or in fact do not have
before us. If ...I don't want to belabor the point, but I will
also tell you that you heard the dialog yesterday with regard to
whether we can do something about this 10 percent interest rate.
And if anybody wants to go down that path, why, we can start
talking about it. But I told you that we would start doing some
research. Others of you have been doing some research. It's a
fascinating question that maybe only (laugh) somebody who cares
about the law w ould be i nterested in. Bu t nevertheless, I
don' t...I would not be overly optimistic. So my reaction
is... I' ll say it again, because I think it's important in terms
of how we, for and on behalf of the people, lead and govern for
the people. I don't think we can claim surprise at any future
point in time with regard to any of this. And if we come b ack
for a s p ecial session in order to stop from being penalixed at
the rate of 344,000 per day, it should not b e a surprise to
anybody, and w e o ught to h ave known that we could have done
something about it, and we didn' t, and we' re going to come back
then and do it only when we have to, which is sometimes the way
that public policy is made. Beyond that, when this methodology
for this morning was laid o ut, I promised that I would not
belabor it. So other than answering any of your questions, I' ll
have nothing further except for cl osing. But I urg e th e
adoption of AN 3477, just on the process of elimination if
nothing else. There are no other choices. We can pretend there
are. The re are no other choices. And may be our ch oice,
therefore, is t o make no choice and do nothing. But then we
ought to be honest and accountable for that and say, we' re going
to do nothing, irrespective of the consequences. With that, I'd
urge your adopt ion o f AN3477 . Th ank you .
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